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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425).
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).
 

 



 

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

As part of its annual, year-end employee option grant program, on December 28, 2015, Lion Biotechnologies, Inc. (the “Company”) granted options
to purchase common stock to all of its officers and employees. As part of the foregoing option grant program, the Company’s three named executive officers
were granted options to purchase the following number of shares of the Company’s common stock: Elma Hawkins, Ph.D., Chief Executive Officer, 58,939
shares; Molly Henderson, Chief Financial Officer, 21,116 shares; and James Bender, Ph. D, Vice President-Manufacturing, 27,622 shares. All of the options
have an exercise price of $7.58, which price is the closing trading price of the common stock on December 28, 2015. Provided that the grantees are still
employed with the Company on the following dates, the foregoing stock options will vest in installments as follows: (i) Options for the purchase of one-third
of the shares shall vest on December 28, 2016; and (ii) the remaining stock options shall thereafter vest in eight equal installments at the end of each quarter
over the following two years.

 
 
 
 
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

  LION BIOTECHNOLOGIES, INC.
    
Date: January 4, 2016 By: /s/    Molly Henderson
   Molly Henderson, Chief Financial Officer

 
 
 
 

 
 


