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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425).
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).




Forward-Looking Statements

This Current Report on Form 8-K contains so-called “forward-looking statements,” all of which are subject to risks and uncertainties. Forward-
looking statements can be identified by the use of words such as “expects,” “plans,” “will,” “expects,” “projects,” “intends,” “estimates,” and other words of
similar meaning. These forward-looking statements address the Company’s possible manufacturing plans and related costs and expenses, as well other
information about the Company’s future product and development programs. Readers should carefully consider any such statement and should understand
that many factors could cause actual results to differ from these forward looking statements. These factors may include inaccurate assumptions and a broad
variety of other risks and uncertainties, including some that are known and some that are not. No forward looking statement can be guaranteed, and actual
future results may vary materially. Except as required by law, the Company does not assume any obligation to update any forward-looking statement.

” «

Item 1.01. Entry into a Material Definitive Agreement.

On November 23, 2016, Lion Biotechnologies, Inc. (the “Company”) entered into that certain Manufacturing Services Agreement (the “Agreement”)
with WuXi AppTec, Inc., a leading global contract researcher for many of the world's largest pharmaceutical, biotech and medical device companies. The
Agreement governs the terms under which the Company may, from time to time, engage WuXi AppTec, under separate statements of work, to provide
manufacturing and other services related to the Company’s autologous cell therapy products. The Agreement will also govern certain work orders placed
under the prior Cell Therapy Development, Manufacturing and/or Tissue Processing Terms and Conditions agreement that the parties entered into in
September 25, 2015.

The Company and WuXi AppTec may, from time to time during the term of the Agreement, enter into individual statements of work, which
statements of work will describe the services to be performed by WuXi AppTec thereunder, the consideration to be paid by the Company for such services,
and other details related thereto. The Company and WuXi AppTec have entered into two such statements of work for two cGMP manufacturing suites to be
established and operated by WuXi AppTec for the Company, one of which is expected to be capable of being used for the commercial manufacture of the
Company’s products. The fee payable under the first statement of work for the use of one of the manufacturing suites during the next year, including the fees
for the necessary personnel, will be $2.5 million. Under the second statement of work, WuXi AppTec agreed to establish and operate a second, dedicated
facility for a late stage / commercial manufacturing cGMP suite. Under the second statement of work, the Company agreed to transfer its current tumor
infiltrating lymphocyte manufacturing process to the dedicated cGMP cell processing suite to be established at WuXi AppTec’s facilities. The fee payable
under the second statement of work for the use of one of the manufacturing suites during the next year, including the fees for the necessary personnel, will be
$5.85 million. Equipment for this suite will be also be purchased in addition to these amounts. Under the two statements of work, the Company will pay
WuXi AppTec additional fees based on the amount of testing, analysis, raw materials purchased and manufacturing/production services provided by WuXi
AppTec.

The Agreement has a three-year term. However, the Company may terminate the Agreement or any statement of work by providing written notice of
termination not less than 30 days in advance of the date of termination; provided, that the Company shall remain liable for any fees owed under any
outstanding statement of work, including termination fees. WuXi AppTec may terminate the Agreement by providing written notice of termination not less
than 180 days in advance of the date of termination; provided, that, the Agreement shall remain in full force and effect with respect to any statements of work
outstanding at the time that such termination becomes effective.
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