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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

On July 22, 2017, Michael Lotze, M.D., the Chief Scientific Officer of Iovance Biotherapeutics, Inc. (the “Company”), provided the Company with
written notice under his Amended and Restated Executive Employment Agreement, dated January 27, 2017, that he has resigned from the Company, effective
August 21, 2017. Dr. Lotze informed the Company of his desire to continue to work with the Company as a part-time advisor. Dr. Lotze and the Company
intend to enter into a new agreement under which he will continue to serve in an advisory role to the Company and assist with the transition of his
responsibilities to other Company executives. Dr. Lotze will continue to serve as Chief Scientific Officer of the Company through August 21, 2017. The
Company intends to perform the responsibilities previously assigned to Dr. Lotze using its research management team.

 
On July 26, 2017, the Board of Directors of the Company appointed Franco Valle, the Company’s current Controller and interim Principal

Accounting Officer, to serve as the interim Principal Financial Officer of the Company until a new Chief Financial Officer is appointed. On July 26, 2017, the
Company’s Board of Directors also confirmed Mr. Valle’s designation as the Principal Accounting Officer, and removed the designation of “interim” from his
title as Principal Accounting Officer. Mr. Valle’s current compensation arrangements, including his annual salary of $240,000, will not change as a result of
these appointments.

 
Franco Valle, age 36, joined the Company as its Controller in July 2016 and has been its interim Principal Accounting Officer since August 22, 2016.

Before he joined the Company, from May 2012 through April 2016 Mr. Valle worked at Pharmacyclics, Inc. in various positions, including most recently as
the Senior Director of Accounting. Prior thereto, Mr. Valle was the SEC Reporting Manager of Callidus Software, Inc. from October 2011 to May 2012. From
July 2005 to October 2011, Mr. Valle worked at PricewaterhouseCoopers LLP in the life science, biotech and venture capital group. Mr. Valle is a certified
public accountant and a graduate of San Jose State University.
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