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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425).

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).

 
 



 

Item 1.01.  Entry into a Material Definitive Agreement.
 

On July 18, 2014, Lion Biotechnologies, Inc. (the “Company”) entered into a five -year lease with the University of South Florida Research
Foundation for an approximately 5,100 square foot facility located at 3802 Spectrum Boulevard Tampa, Florida 33612.  The new facility is part of the
University of South Florida research park and will be used as the Company’s research and development facilities.  The new space currently is being
developed and furbished for the Company’s research needs and is expected to be available for use by the end of October 2014.  The term of the lease shall
commence on the earlier of the date when the Company takes possession of the premises or the date that the tenant improvements are substantially
completed.  The monthly base rent for this facility during the first year of the lease is $10,443, which amount will increase by 3% annually. The Company has
the option to extend the lease term of this facility for an additional five-year period on the same terms and conditions, except that the base rent for the renewal
term will be increased in accordance with the applicable consumer price index.
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